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Xerox Corp. v. Board of Tax Review of the City of Hartford

690 A.2d 389 (Conn. 1997)

Since Xerox always sells its equipment below the list price, it claims the assessor's use of
Xerox's published list prices as the starting point for the determination of the value of Xerox's

leased equipment overvalues the equipment, which results in an over assessment.

The trial court dismissed Xerox's suit concluding that Xerox did not provide the assessor with
sufficient information to support its claimed discount. However, in reversing the decision, this
court held that Xerox satisfied its obligation by submitting to the assessor a list of its taxable
personal property with estimates of the fair market value of that property computed according to
what it believed to be the appropriate valuation methodology. The court rejected the assessor's
argument that Xerox failed to provide the leases' start and end dates, monthly contract rent, and
raw data used in Xerox's price study because the assessor had the statutory authority to compel
Xerox to produce such information, but failed to use that authority.

Marks & Weinberg, PC is a law firm with significant experience in dealing with virtually
every type of equipment and facility lease financing. The lawyers of the firm have
participated in leasing financings for more than a billion dollars of equipment and are

recognized throughout the industry. If you would like more cases or articles on leasing, or

have any questions or comments about this Article or other leasing issues, please visit
leaselawyer.com or contact Barry Marks at 205.251.8303 or Ken Weinberg at 205.251.8307.
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