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Mid-Atlantic Equipment Corporation v. Elder 

1995 WL 447602 (D. Pa., 1995) 

 

 

Defendant guarantor's wife signed the lease as an officer of the company and he signed the 

guaranty.  Nevertheless, he unsuccessfully attempted to argue that a variety of technical 

defects release him from his obligations as a guarantor. 

 

The court rejected his arguments but did reduce the attorney's fee award to the extent that 

Mid-Atlantic's attorneys sought compensation for correcting their own error in an improper 

filing and also denied summary judgment on accelerated rental payments, which will be 

awarded only after a hearing on mitigation of damages issues under California law. 

 

Marks & Weinberg, PC is a law firm with significant experience in dealing with virtually 

every type of equipment and facility lease financing.  The lawyers of the firm have 

participated in leasing financings for more than a billion dollars of equipment and are 

recognized throughout the industry.  If you would like more cases or articles on leasing, 

or have any questions or comments about this Article or other leasing issues, please visit 

leaselawyer.com or contact Barry Marks at 205.251.8303 or Ken Weinberg at 

205.251.8307. 

 


